XUOPABIUYRN ENEMERTUA U CUCTEMU

MEXXOARIER OOKIA/L
34 OEeNHOCTTE MPEe3 NBbPBROTO WECTMECeYUE
Ha 2024 romura

I. Undbopmauusa 3a BaXXHU CLOUTUA, HACTHLNUNU Npe3 LWeCTMeCce4YMeTo U 3a TAXHOTO BIIUAHUE BbPXY
pe3yntaTtute BbLB (pHAaHCOBUSA OT4YeT

MoapobHa MHGopMaUMsi OTHOCHO HACTbMUNTE BaXkHW CbOUTUS Npe3 oT4eTHUsI nepuog Ha 2024
rogvHa 3a XEC A[l, kakTo v gpyra nHdopmaums, kosito 6u morna ga 6bae oT 3Ha4YeHne 3a MHBECTUTOPUTE
perynsapHo ce ONoBecTsBa OT APYKECTBOTO CbrMacHo HopMmaTuBHUTe nsmcksaHus o KOH, Bob-Codua AL
n oo obLiecTBeHOCTTa Ype3 nsbpaHaTa OT APYKEeCTBOTO MHpopMaLMoHHa Meaumsa X3 News.

PenoBHOTO roguwHo obuwo cbbpaHue Ha akumoHepute Ha XEC All, npoBegeHo Ha 28.05.2024
rogvHa B3e pelleHMe da ce pasnpefenu cyma B pasmep Ha 3 820 687.92 nB. nea 3a usnnawaHe Ha

OvBuaeHTu 3a pnHaHcosata 2023 roguHa.
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XvngpaBnuyHu enemeHTn u cuctemu Al nannawa AMBMAEHT npes BCsika roMHa OT CbLLEeCTBYBAHETO
cu kaTo nybnuyHa komnanHus. ObLiaTta cyma Ha HauMcneHus AMBUAEHT 3a TO3U Nepuoa e B pa3mep Ha 48.55
MIH. nea. AnMBMAEHTHOTO NOKPUTME Ha NbpBOHaYanHaTa nHeectuumna e 148.2 nbTu.

Hama gpyrm 3Hauumu cbbuTmsi OT HavyanoTo Ha ouMHaHcOBaTa roAMHa, Okasanu BrUSIHUE BbPXY
pe3yntatuTe BbB QMHAHCOBUSI OTYET, OCBEH NPOABLINKABALMTE BOEHHN KOHNUKTU B YKpanHa n bnuskus
N3Tok 1M npomsTuyvalumMTe OT TAX HEeraTMBHW €EeKTU BbPXY UKOHOMMYECKATa akKTUBHOCT, TbProBCKUTE
OTHOLLEHUs], LeHaTa Ha OCHOBHWUTE CYPOBMHM U MaTepuanu, BKMIOYUTENHO Ha eHeproHocutenute u
nHdnaumaTa. OTHOBO eckanupallarta nonuTnyecka HecTabunHoCT B CTpaHaTa, Hapen C NpoAbInKaBallns
chnaf B TEMMNOBETE Ha pacTex Ha eBpornenckata MKOHOMUKa U 3acurBallaTta ce HECUIypHOCT B rnobaneH
nnaH ca ¢akTopu, KOUTO BINUSST BbpXY LANOCTHaTa AEWHOCT Ha [OPY)XEeCTBOTO U HeroBute Ou3Hec
pe3yntaTu.

Il. OnucaHne Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTU, NMpen KOMTO € U3npaBeH eMUTEeHTHLT npes
ocTaHanaTa 4acT oT (pMHaHcoBaTa roguHa

CuctemaTMyHUTE PUCKOBE Ca CBbP3aHW C MNasapa M MakpocpedaTta, B KOSTO [OPYKECTBOTO
yHKLUMOHUpPa, Nopaan KoeTo Te He MoraT Aa 6baaT ynpaBnsBaHu U KOHTPONMPaHU OT PbKOBOOHUS eKun
Ha koMmnaHuATa. OCHOBHUTE CUCTEMATUYHM PUCKOBE 3a APYXXECTBOTO ca:

O6L MaKPOMKOHOMMUYECKU PUCK

OenHoctTa Ha XugpasnuuHu enemMeHTn n cuctemmn Al e eKCnopTHO OpMEeHTMpaHa — OCHOBHO KbM
cTpaHute ot EBponenckusa cbio3. [MporHo3ute Ha pPbLKOBOACTBOTO Ha APYXECTBOTO MO OTHOLUEHME Ha
OYyakBaHWUTe npoAaxOu ca CUIHO MNOBMUSHM OT OYaKBaHWSATA 3a CbCTOAHWETO Ha MKOHOMUKUTE Ha
€BpOMencknTe AbpXaBM M B YaCTHOCT Ha MaluMHOCTpouTenHust cektop. [pegBua ekcnopTHata
OPWEHTUPAHOCT Ha KOMMaHMATa, OOLMAT MaKPOMKOHOMUYECKM PUCK, OKa3Ba CbLUECTBEHO BIUSAHUE BbPXY
HenHaTa JEeWHOCT.

Mo gaHHWM OT MkoHOoMMYeckus GroneTuH Ha ELLB ot toHu 2024 rogvHa cneq net Tpumeceudns Ha
cTarHaums MKoHOMMKaTa Ha eBpo3oHaTta oTbenssa pactex ¢ 0.3 % npe3 nbpBOTO TpuMeceune Ha 2024 .
MkoHoMuMKaTa Ha eBpo30oHaTa ce Bb3CTaHOBU B Ha4yanoTto Ha 2024 r. ¢ noBe4ve 0T 04aKkBaHOTO B MPOrHO3uTeE
Ha ekcneptuTe Ha ELIB ot mapTt 2024 r., 3a k0OeTO AONpMHECOXa HeTHaTa TbProBua 1 yBenuyaealuTe ce
pasxogu Ha gomakvHcTBaTa. B cpegHocpoyeH nnaH ce o4vakBa HeGnaronpusaTHOTO Bb3AEWCTBUE Ha
NpeaxoOHOTO 3aTdAraHe Ha napuyHaTa MoNMTUKa NMOCTEeneHHO Aa oTcrnabHe, KaTo akTUBHOCTTA e Obae
nogkpeneHa OT npegnonaraeMoTo CMeKYyaBaHe Ha ycnoBusTa 3a (MHaHCUMpaHe B CbOTBETCTBUE C
nasapHute ouyakBaHus 3a Obfellata OuMHaMuKa Ha nuxseHuTe npoueHTn. C otcnabBaHeTo Ha
Bb30ENCTBNETO Ha HAKOW OT LIMKNUYHUTE PAKTOPU, KOUTO HaManuxa pacTtexa Ha NpovM3BOAUTENHOCTTa B
OrM3KOTO MUHArNo, ce o4YakBa T Aa Ce MOBULIM Npe3 MPOrHo3HusA nepuod. Kato usno cpeaHOoroguWHNAT
pactex Ha peanHusa BBI1 ce ovaksa ga 6vae 0.9 % npes 2024 r. u ga ce yckopu 8o 1.4 % npe3 2025 1. n
0o 1.6 % npes 2026 r. B cpaBHeHMe ¢ nporHo3nTe oT MapT 2024 r. nepcnekTuenTe 3a pacTexa Ha BBI1 ca
peBuanpaHn Harope 3a 2024 r. nopagn n3HeHaaBawWmUTe MOMOXUTENHN AaHHW B HA4arnoTo Ha roguHaTa u
no-gobpata nocrteneala uHgopmauus. MNMporHosaTta 3a pactexa Ha BBl e peBusnpaHa He3HauUTENHO
Hagony 3a 2025 r. n octaBa HenpomMeHeHa 3a 2026 .

Crnopea Ham-akTyanHuWTe Ce30HHO M3rnageHn gaHHu Ha EBpoctaT o6emMbT Ha NPOMMLLNIEHOTO
npoussoAcTBO B EBponencku cbio3 npes mar 2024 r. Hamanssa cnpsMo CbLUMS MeceL, Ha MMHanaTta rogmHa
c 2.5 Ha cTo B EBpocbto3a n ¢ 2.9 Ha cTo B eBpo3oHaTa. Ha mecedHa ocHoBa (cnpsimo anpwn 2024 r.)
NPOMMULLINIEHOTO NPOMN3BOACTBO € oT4eno noHwkeHue ¢ 0.8 Ha cTto B EC 1 ¢ 0.6 Ha cTO B eBpo30oHaTa, KaTo
npes anpun 2024 r. tHOYCTpUanNHOTO NPOU3BOACTBO € ocTaHano 6e3 NpoMsiHa B eBpO30HaTa 1 € HapacHarno
¢ 0.5 % B EC. Npe3 man 2024 r. Han-ronsm roguleH cnaj Ha UHAYCTPUanHOTO NPOU3BOACTBO € OTHETEH B
PymbHus (-6.9%), N'epmanus (-6.6%) n bvnrapumsa (-6.3%).

Mo gaHHM Ha HCW npe3 toHn 2024 1. o6wmAT nokasaten Ha 6uaHec knMMaTa Hamansiea ¢ 0.9 nyHkTa
B cpaBHeHue c man (oT 25.4% Ha 24.5%), KoeTo ce AObIKM Ha HebraronpuATHUS BusHec KnNumaT B
TbproBuaTa Ha fApebHO u B cektopa Ha ycnyrute. CbCTaBHUAT nokasaten ,b6usHec knumart B
NPOMULLINIEHOCTTA" OCTaBa MOYTM Ha paBHMULLETO CUM OT npeaxoaHus mecel (ot 17.8% Ha 17.5%).
MpomuwneHuTe npegnpvemMadn OLeHsIBaT HacTosillaTa MpPOM3BOACTBEHA AKTUBHOCT KaTO MOHMXEHa,
JoKaToO OYakBaHWSITa UM 3a OeNHOCTTa Mnpes3 criegBawuTte Tpy Meceua ca bnaronpuatHu. HecurypHata



MKOHOMMYECKa cpefa W HeOOoCTUMIbT Ha paboTHa cuna npoabkasaTt Aa 6baaT OCHOBHUTE Npobnemu 3a
pa3BUTMETO Ha Br3Heca, kKaTo Npes NnocrneaHus Mecel, ce Habnaaea 3acunsaHe Ha HeraTUBHOTO BRMSIHUE
Ha NbpBus dakTop.

BusHec KNMMar B NPOMMULUSIEHOCTTA
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U3moyHuk: HCU

TeHaeHuMATa 3a Npoabikasall crnaj B UHAYCTpUsiTa Ce NOTBbpXAaBa W OT npeaBapuTenHuTe
CEe30HHO narnageHun gaHHu Ha HCU, kouto couar, ye npe3 man 2024 roguHa MHOEKCHT Ha NPOMMLLIIEHOTO
npovM3BOACTBO, KOWTO WU3MepBa W3MEHEeHWsiTa B Mpou3BedeHaTta npoaykums Ha Obnrapckurte
NPOMULLIITEHNTE NPEANPUSTUS U OLIEHsIBA CPEOHOTO M3MEHEHMNE Ha NPOM3BOACTBOTO MEXAY ABa BPEMEBU
nepuoga, otumta cnag ot 3.3 % B cpaBHeHue ¢ anpun 2024 rognHa 1 NoHwkeHne ot 6.3% cnpsiMo CbLums
Mecel, Ha npeaxogHaTta roanHa. ToBa e 17-Tu mecel, Ha roguweH cnag nopeg HCW. Ha rogmwHa 6asa
cnag Ha NPOMULLNEHOTO MPOM3BOACTBO € OT4YeTeH npu gobuBHaTa npomwuwneHocT - ¢ 15.6 %, npu
npepaboTBaLLaTa NPOMMULLNEHOCT - ¢ 6.0 %, NpM NPOM3BOACTBOTO U pa3npeaerieHNeTo Ha enekTpudecka n
TonnoeHeprua uras - ¢ 1.1 %.

CbLueBpeMeHHO LieHaTa Ha eNnekTpoeHeprusiTa 3a HebutoBuTe NoTpeduTenu B bbnrapus npes mecel
toHn 2024 r. gocturHa 191.52 ne./MWh - egHa OT Hal-BUCOKWUTE cpepf CTpaHuTe OT EBponencknsi cbios,
KOeTO e narybHO 3a KOHKYpPEHTOCMOCOBOHOCTTa Ha GbNrapckMTe MKOHOMKKA U MHAYCTPUST KaKTO B pamMKnTe
Ha EC, Ttaka u Ha Tpetu nasapu. TeHOeHUusTAa 3a eckanuMpawo noBuWaBaHe Ha LUeHUTe Ha
erneKkTpoeHeprusaTa ce 3ana3sBa 1 crnej Kpasi Ha OTHYETHOTO LLecTMeceune (cpeaHaTa LeHa 3a nepuoga 1-15
torim 2024 r. e 249,15 ns./MWh) n To B ycnosuaTa Ha cnaj Ha nopbuykuTe, 17 nopeaHu mecela Cpus B
NPOMMULLITEHOTO NPOM3BOACTBO M 0610 3abaBsHE Ha NKOHOMUYECKUS PbCT.

LleHnTe Ha CTOMaHeHUTE U YyryHeHuTe NPOAYKTM OocTaBaT CTAOWUIHWU, C MHOTO Mariky U3KIHOYEHUS.
Pa3xogute 3a nponsBoacTBOTO MM, 0cobeHo B EBpona, crnpsixa Hu3xoaswaTa cu TeHOAEHUMS U A0pKU NEKO
ce nokaudmxa 3a NbpBuU NbT OT Hag 15 meceua Hacam.

OTuntarkm aktyanHuTe NporHo3n 3a Nnpoaaxou KbM Hawmnte KnMeHTn n collectsyBawmte B XEC
3anacu OT ctoMaHu n 4yyryHun kbM 30.06.2023 r., He ouyakBame CblUecTBeHU npobnemm CBbP3aHM C
MaTepuanHaTta 06e3ne4yeHoCT N U3MbITHEHNETO Ha KITMEHTCKUTE MOPBYKN.

Fpacdhmka Ha yeHaTa Ha cToMmaHeH ckpan (01.01.2024 — 30.06.2024 r.)

LME Steel Scrap CFR Turkey (Platts) Closing prices graph
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JlnxeeH puck, CBbp3aH C MPOMEHM B HMBaTa Ha MasapHWUTE NIMXBEHW MPOLEHTU, KouTo Bruxa mornm ga
[oBenart 0o yBenuyaBaHe Ha NUXBEHUTE pa3xOam M CbOTBETHO HaMansiBaHe Ha (pMHaHCOBUSA pe3ynTaT Ha
OPYXeCTBOTO.

Ha 3acemaHneTto cu Ha 6 toHU 2024 1. YnpaButenHusT cbBeT Ha ELIB pewwn ga Hamanu Tpute
OCHOBHM NMxBeHM npoueHTa Ha ELIB ¢ no 25 6a3ncHn ToYkK. JINXBEHUAT NPOLEHT MO OCHOBHMTE onepaumm
no peduHaHcUpaHe U MUXBEHWTE MNPOLUEHTM MO NPESEenHOTO KPEOWTHO YreCcHeHUe Uu [eno3MTHOTO
ynecHeHve 6sxa HamaneHn cboTBeTHO 00 4.25 %, 4.50 % un 3.75 %, cumtaHo ot 12 toHu 2024 r. Ot
3acejaHVETO Ha YnpaBuTenHust CbBeT npes3 centemepu 2023 r. Hacam MHdNaumaTa e cnagHana ¢ noseyve
OT 2.5 NnpoLeHTHN NyHKTa, a NnepcnekTueara 3a Hesl ce e nogobpuna ocezaemo. OcHoBHaTa MHnaums CbLlo
€ Hamansna, noTBbpXAaBaviky npusHauute 3a orcrabBaHe Ha LEHOBMA HAaTUCK, a WHMaunOHHWUTE
OvYakBaHus 0TOens3BaT crnaj BbB BCUYKM BPEMEBW XOPU3OHTU. YNPaBUTENHUAT CbBET € peLleH Aa ocurypu
CBOEBPEMEHHOTO BpbLLiaHe Ha MH(praLmsaTa KbM CPegHOCPOYHOTO LieneBo paBHULLe OT 2%. YNpaBUTENHNUAT
cbBeT Ha ELIB we nogabpka OCHOBHUTE NUXBEHW NPOLIEHTU JOCTAaTbYHO PECTPUKTUBHU, KOMKOTO ObMArO €
HeobxoauMOo 3a NOCTUraHETO Ha Tasu Len.

Cnopen npoyyBaHe Ha Bloomberg cpen ananusatopy ELIB we nogxoan npemepeHo KbM
MOHWXKaBaHETO Ha IMXBEHWTE MPOLEHTW, TbW KaTto MONUTMYecKnTe cbTpeceHust B EBpona nopaxgar
MHOXECTBO PMCKOBE 3a BpbLUAHETO Ha MHdnaumsaTa kbMm uenta ot 2 %. Ekcneprtute npeasuxaar, ye npes
tonn 2024 r. Hama ga 6baatr HanpaBeHM NMPOMEHW, HO ce OvakBa HamarneHudta ga 6baat Bb30OHOBEHM
OTHOBO Mpe3 CenTeMBPM, KaTo Le Ce U3BbPLUBAT BEOHbX Ha TpMMeceuve, AOKaTo Aeno3uTHaTa cTaBka
pocturHe 2.5 % roguHa no-KbCHO.

Mo paHHM Ha BHB, OCHOBHUAT NMXBEH NPOLIEHT 3a NMbPBOTO nonyrogne Ha 2024 r. e noutn 6e3
npomMsHa B rpaHuuymTte ot 3.79 npoueHTHM nyHkTa kbMm 01.01.2024 r. go 3.78 NPOUEHTHWU MyHKTa KbM
01.06.2024 r.

MHdnaunmoHHUAT pUcK NpeacTaBnsBa BCeoOLLO0 NoOBULLIABAHE Ha LieHUTE, NPy KOEeTo napute ce obesueHaT
M CbLUECTBYBa BEPOATHOCT OT MoHacsHe Ha 3aryba OT JOMaKUHCTBaTa 1 KOMMnaHumTe.

Mo paHHM Ha HCW, npe3 toHn 2024 r. meceyHaTa nHdpnaums, nameperHa ypes XUMLU e 0.2 %, a
roauliHaTa nHdnaumsa 3a toHn 2024 r. cnpsamo toHn 2023 1. e 2.8 %. VIHnaumata ot Ha4anoTo Ha roanHaTa
(toHn 2024 r. cnpsamo aekemspun 2023 1.) e 0.7 %, a cpegHoroaniuHaTta nHdnaumsa 3a nepvoga torm 2023 -
toHKn 2024 r. cnpamo nepuopaa tonun 2022 - toHn 2023 1. € 4.7 %.

Cnopen, MakpOMKOHOMUYECKUTE NMPOrHO3N 3a eBpo3oHaTa Ha ekcrnieptute Ha ELLB oT toHn 2024 r. ce
o4akBa KaTo Lano cpegHorogumwHaTa obwa XUIML, nHdpnaums na Hamanee ot 5.4 % npe3 2023 r. 0o 2.5 %
npe3 2024 r., 2.2 % npe3 2025 r. n 1.9 % npe3 2026 r. B cpaBHeHue ¢ nporHo3uTe oT mapTt 2024 r. XWIL
WHpnaumaTa e pesusnpaHa Harope ¢ 0.2 npoueHTHU nyHkTa 3a 2024 r. n 2025 r. ToBa ce AbImKM NpeaMMHO
Ha NO-BUCOKMTE LIEHN Ha €HEpPrunHUTE CYpPOBMHU WU Ha Marko NO-BMCOKMTE OT O4YakBaHWUTE MOCTbMBALLU
nanHu 3a XUMNY, nHdnauyunarta, 6e3 KOMNoHeHTUTe eHeprust n xpaHu. OCBeH TOBa Ce O4akBa HATUCKBLT OT
CTpaHa Ha pas3xogute 3a TpyAa Aa ObOe Marnko no-cuiieH nopagu Mo-BUMCOKMSA pacTeXx Ha 3annaturte B
CbyeTaHMe C Mamnko no-NpeanasnuBuTe MepcnekTBM 3a MOBULLIABAHE Ha MNPOU3BOAMTENHOCTTA.
MporHo3aTa KakTo 3a obwata nHgnauus, taka n 3a XUMML, nHdpnauusita, 6€3 KOMMNOHEHTUTE EHEprus n
XpaHu, 3a 2026 r. He e NpoOMeHeHa.

WHdnauusita € Bb3MOXHO [a Ce OKaxe Mo-BUCOKa OT MpOrHo3vpaHaTa, ako 3annatute unm
neyanbute ce yBenuyaTt noseye OT nNpeasuaeHnTe. PuckoBeTe 3a No- BUCOKa UH(pnaLmsa npomsTnyaT u oT
3acCUNEeHOTO reonoNMTUYECKO HampexXeHne, KOeTo MOXe Aa MOBMWLUM LieHUTE Ha eHeproHocuTenuTe n Ha
TPaHCMOPTHUTE Pa3xoan B KpaTKOCPOYEH MiaH 1 Aa AoBede 4O CbTPeceHusl B CBETOBHATa TbProsusl.

B tonckns cu goknag, o3arnaeeH "MobanHaTa MKOHOMMKa B 3aTPyAHEHO MONoXeHue", NnpeacTaBeH
Ha 16.07.2024 r. MB® nocouBa, 4Ye ce pUCcKoBeTE, CBbP3aHM C HapacTBaHe Ha MHnaunusTa ce ysenvyasarT.
»10Ba NOBMLLIABa BEPOATHOCTTA 3a 3aAbpXaHe Ha NO-BMCOKU MUXBEHW NPOLIEHTU 3a NO-AbNbl nepuog ot
BpeMe, B YCMOBUSITa Ha HapacTBallO HamnpexeHue B cdepaTta Ha MexayHapoaHaTa TbproBusi U Ha
MoBULLEHA NONUTUYECKA HECUTYPHOCT".

BanyTeH puck e BepoATHOCTTa OT €BeHTyarnHa NpoMsiHa Ha BanyTHUS peXnM Ha cTpaHaTa (BanyTeH 6opga),
KoeTo 6u goBeno unu Ao obe3ueHsBaHe Ha NeBa Uu A0 MOCKbMNBaHE Ha NeBa CNpsAMO YyXAEeCTpaHHUTe
BanyTu. CbrnacHo 4encTeaLloTo 3aKkOHOA4ATENCTBO B CTpaHaTta, ObnrapckmaT nes e chnkcrpaH KbM obuaTa
eBporencka Banyta — eBpo B cboTHowweHne EUR 1 = BGN 1.95583 n puckbT oT obesueHaBaHe Ha neea



CNpsIMO eBponeinckaTa Banyta € MMHMMareH, HO CbLLIEeCTBYBA PUCK OT HeBGnaronpuaTHM NPOMEHM Ha Kypca
Ha eBpOTO CNPAMO ApYrM OCHOBHU BanyTu, KaTo LLATCKU Aonap, WeenLapckn dpaHk, OpuTaHCKkM nayHa u
Aap.

Mpensua ekcnopTHaTa opneHTnpaHoct Ha XEC A[l, npomMeHunTe B CTOMHOCTUTE Ha BanyTUTe okassar
onpegeneH eeKT n ca puckoB hakTop 3a AENHOCTTa Ha OPYXeCTBOTO. BanyTHuTe KypcoBe BNUASAT BbpXy
npuxoauTte OT Npogaxotu B YyxbrnHa 1 pasxoguTe No JOCTaBKU HA CYPOBMHM OT BHOC KaTo A0 ronsiMa cTeneH
ce komneHcupaT. Tbi KaToO APYKECTBOTO M3BbPLUBA OCHOBHWUTE CU pasnnallaHvs B fneBa U €BpoO U
peanusvpa OCHOBHa YacT OT NPUXoanTe Cn OT NPoaax0ou B €BPO, BMMSHNETO Ha TO3WN PUCK BbPXY AeAHOCTTa
My € 3HaYMTENHO HamareHo.

MonnTUYECKUAT PUCK € BEPOATHOCTTa OT Bb3HWKBAHE HA CEPUO3HM BbTPELLHOMOMUTUYECKU ChTPECEHUS,
KOMTO Ja AoBedaT 4O HeraTvMBHa MPOMSHA B MKOHOMMWYECKaTa nporpama Ha npaBuTENICTBOTO U HErOBUTE
npuopuTETM 3a CTOMAHCKO pa3BuTUe, B pe3ynTaT Ha KOeTO cpeaara, B KOSTO onepupar apyxecTsaTta fa ce
NPOMeEHM B oTpuLaTenHa Nocoka, a MHBECTUTOpUTE Aa noHecat 3arybu. CteneHTa Ha NONUTUYECKNUS PUCK
Ce ornpegens ¢ BepOSATHOCTTa 3a NPOMeHW B HebGraronpusTHa nocoka Ha BodeHaTa OT NpaBMTENCTBOTO
ObIrocpoyHa WKOHOMMYECKa MOoNuTMKa, KOUTO MoraT ga uMaT HeraTMBHO Bb3OEWCTBME BbPXY
WHBECTULMOHHUTE pELLEHNS

MpoabmkaBallaTa Beye YeTBbpTa rogvHa M OTHOBO ecKanupalia Monutuyecka HecTaburiHoCcT B
CTpaHaTa nopagu nopegHuTe HeycnewHW OnNUTK 3a NOCTUraHe Ha HaLMOHanHO OTroBOPEH KOHCEHCYC 3a
CbCTaBsHe Ha cTabunHO NMpaBUTENCTBO M OovepTaHaTa siCHa NepcnekTMBa 3a HOBW MPeAcpOYHU u3bopu
npoabmkasaTt fa 6baaT ocHOBeH (hakTop, BMUSELL HEraTMBHO HE CamMO BBbPXY MKOHOMUKATA, HO U BbpXY
BCUYKM obuiectBeHn cuctemun B Bbnrapus. MNMopagm nuncata Ha peanHu pedopmu, ynpasreHMeTo Ha
cTpaHaTa HM npe3 nocnegHaTa roOAMHa BrOWW JOMbIHWTENHO OuW3HeC cpepata M kaTto pesynTaT
npogbimkaBaMe Aa OT4YMTaMe PEeKOPAHO HWUCKU WHBECTULMKM KaTo AAN Ha pasxoaute 3a AbNroTpanHu
MaTepuanHu aktueu, oTHeceH kbMm BBIT (nog 15 %), cnag B uHaycTpusATa, CpuMB Ha ekcrnopTa, 3aryba
paboTHM mMecTa. B Te3u ycnoBusa KOHBEpreHTHUTE Ooknaau Ha EBponenckata komucusa u EBponeickara
LeHTpanHa 6aHka, nybnukyBaHu Ha 26.06.2024 r., coyar, ye Bbnrapus otroBaps Ha Tpu oT MaacTpuxckuTe
KpuTepun 3a npUCbedvHsABaHEe KbM €BPO30HAaTa, HO BCE OLWle He MU3MbIHABa KpUTEpWs 3a LieHoBa
ctabunHocT. ToBa Ha NpakTuka 3a NopedeH MbT BOAM [0 OTNaraHe Ha NpPUCbeAMHSABAHETO Ha CTpaHaTa Hu
KbM €BPO30HaTa v NpMemMaHeTo Ha eMHHaTa BanyTa CrnpsiMo noctaBeHaTa uen - 1 sHyapu 2025 r.

Cnopep nocnegHusa goknag Ha rnobanHusa HagsopeH opraH Financial Action Task Force (FATF) ot
28.06.2024 r. bvnrapusa octaBa B T. Hap. ,CMB“ CMUCBK Ha HOPUCAMKUMMTE, NOCTABEHW MOA 3aCUNEHO
HabnogeHe Ha pamMkaTa 3a 6opba ¢ npaHeTo Ha napu. B ceos goknag FATF otbensasea, ye bbnrapus
TpsbBa Aa npoabiikvm Aa paboTu MO M3NbIHEHMETO Ha CBOSA MiaH 3a OEeVcTBME 3a npeogossiBaHe Ha
cTpaTtermyeckMTe CWM HeOoCTaTbUW, BKIIHOYMTENHO 4Ype3 OTCTpaHsBaHe Ha MNponyckute B Hero,
ocbLUecTBABaHe Ha Haa3op, nogobpsieaHe Ha pascrneaBaHusATa U cbaebHUTe NpecneBaHus 3a Kopynuums
B ronemu mawabu n opraHnsmpaHa npectbnHocT. ChlUeBpeMEHHO B NyOMNnKyBaHUs KOHBEPreHTeH Aoknag,
EBponevickaTta LeHTpanHa 6aHka obpblya cnelmanHo BHUMaHWE Ha BnvM3aHeTo Ha bbnrapusa B cnnckbka,
KaTO HacbpyaBa CTpaHaTa HW ,[a YCKOpM YCUNMSATa CUM 3a MU3NbIHEHUE Ha erneMeHTUTe Ha nnaHa 3a
OelcTBME, C KOETO MOCOYBA, Ye y4acTMeTo Ha Bbbnrapusa B T0o3M cnMcbk 6y MOrMo Aa ce npeBbpHE B
Hed)opMariHa npeyka 3a NpyemMaHeTo Ha CTpaHaTa HY B eBpO30HaTa, JOpU U CNef U3MbITHEHUE Ha KpuTepus
3a LleHoBa CTabuIHoCT.

Hapep c ToBa, cnopep 36-010 n3gaHue Ha CBeToBHaTa kracauus 3a KOHKYpeHTocnocobHocT 3a 2024
r. Ha MHctutyTa 3a passuTne Ha ynpasneHueTo - Lsenuapus (Institute for Management Development —
IMD), nyénukysaH Ha 18 toHu, npe3 2024 r. bonrapusa 3aema 58-0 MacTo ot obwo 67 abpxasu. CTpaHaTa
nokasea nunca Ha Hanpeabk oT 2021 r. Hacam, kaTo oTbensisea BriowasaHe ¢ 10 noanumm cnpsimo 2020 r.
n ¢ 20 nosuuum B cpaBHeHne ¢ 2009 r. MNonutmnyeckata HeCcTabUNHOCT OCTaBa OCHOBEH NMpobnem, KaTto
cTpaHaTa 3aema 66-0 MSACTO Mo TO3W MokasaTen. 3akoHO4AaTencTBOTO B obnacTTa Ha KOHKypeHuusiTa u
o6LecTBEHUTE NOPBYKM ChLLO Ce HYKAAAT 0T nogobpeHne u no Tes3n kputepumn benrapusa e CboTBETHO Ha
64-0 n 63-0 mAcCTO.

Mopagu cepmnosHo 3abaBsiHe Ha HeobxoanmnTe pedopMm Ha HaLMOoHaNHoO HMBO, Bbnrapus Bce olle
He e nonyyuna nnawaHe no BTOpuSA TpaHw no HauuoHanHus nnaH 3a Bb3CTaHOBABaHeE M YCTOMYMBOCT,
KOWTO cregBa [Ja OCUIYpM Ha [ObpXaBUTE-YNEHKU CpeAcTBa MO €BPOMEVcKUs MexXaHu3bM 3a
Bb3CTaHOBSIBAHE M YCTOMYMBOCT C LieN nognomaraHe Ha MKOHOMUYECKOTO Bb3CTaHoBsBaHe. CTpaHaTta Hu



e TpsbBano Aa nonyyu BTOPOTO nnaiiaHe B kpas Ha 2022 r., a TpeToTO 1 YeTBBbPTOTO - Npe3 u3MuHanarta
2023 r. He ca ctaptupanu TeputopmanHuTe nnaHoBe 3a crnpaBefnvB NPexoa U onepaTtuBHUTE Nporpamu.
Bcuuko TOBa, Haped c (OMHAHCOBO-UKOHOMWUYECKUTE W TEOMOSIMTUYECKUTE HEraTMBHU TEHOEHLMU,
OOMBIHMTENHO MpensaTcTBa Bb3MOXHOCTUTE 3a OCBLUECTBABaAHE Ha HeobxoauMu WHBECTUUMM, 33
KOHKYPEHTHO (DYHKLMOHMpaHe Ha ObnrapckaTa MKOHOMYMKA M 3@ YCKOpSIBaHE HAa MKOHOMUYECKMS pacTex.

B mexayHapogeH nnaH, nonuvtudeckuTe puckose 3a Bbnrapms npoustnyaTt OT HENOCTUraHeTo Ha
YCTOMYMBY pe3ynTaTu BbB Bpb3Ka C aHraXXUMEHTUTE Ha CTpaHaTa HU 3a OCbLUECTBSIBAHE Ha CEepUO3HMU
CTPYKTYpPHU pedopmn B cboTBeTCcTBME C nonutuknte Ha EC. Hapen ¢ npogbmkaBawimte HeratuBHU
nocrneamun oT BOEHHWUSI KOHQINMKT B YKpalrHa, eckanaumsita Ha BOeHHUSA KOHGNUKT B brivskua U3tok ce
o4yepTaBa kaTo JOMbJIHUTENEH CEPUO3EH PUCK 3a CTpaHaTa HU U CBeTa, NpeaBna Hen3beXxHOTO HeraTMBHO
WMKOHOMMYECKO U (DUHAHCOBO OTpaXKeHMe, KOETO Ce O4YaKBa Aa OKaxe, KaKTo MO MMHUS Ha LUeHuTe Ha
neTporna, HeroBata AOCTLMNHOCT U NPOU3TMYaLLMTE OT TOBaA e(eKkTn, Taka U No OTHOLLEHWe 3acunBaHe Ha
HaTuCKa OT B6eXaHCKN BbIHN OT CTPaHUTE OT TO3U PErUOH.

He Ha nocnegHo MsCTO, NPOAbLITKABALWOTO BrowaBaHe Ha Gu3Hec cpegarta B EBponenckusa cubtos,
NPOAVKTYBAHO OT BUCOKWUTE LIEHOBU HUBA Ha EHeprusita, CBpbX perynaumsata, KouTo 3Ha4YnTeNnHO NoBuLaBa
agMUHMCTpPaTMBHATa TEXECT 3a OM3Heca v niuncarta Ha kBanuduumpaHn TpyaoBu pecypcu Npoabiikasa aa
OeMoTuBMpa npeanpvemayeckaTa akTUBHOCT M BOAW OO OTNMB Ha Kanutanu oT EBpona, noHwkaBaHe Ha
KOHKYPEHTOCMOCOBHOCTTa W MpensTcTBa WKOHOMMYECKMS pacTex. 3a nocrnegHute neT  roAuHM
eBpornenckaTta UKOHOMMKa € 3arybuna 5 npoueHTHM NyHKTa OT CBETOBHUA CUM Asn Kato AenbT Ha EC B
CBeTOBHaTa MKOHOMUKa e cnagHan oT 21 % Ha 16 %.

HecuctematnyHuTe pUcKoBe NpeacTaBnsBaT YacTTa OT ObLUMA MHBECTULIMOHEH PUCK U MoraT da 6baaT
pasgeneHuv Ha Be rpynu: OTpacrioB PUCK, Kacaell, HECUTYpHOCTTa B pa3BMTHUETO Ha oTpachia KaTo usno, 1
o6LWOodMpPMEH pUCK, NpOM3TUYaLL, OT cneuudmrkaTa Ha KOHKPETHOTO OPYXKECTBO.

PuckoBu chakTopu, OTHOCMMK KbM OTpacbkn MawwnHocTpoeHe. OTpacnoBusiT pUcCK ce nopaxaa oT
BNUSIHMETO Ha TEXHOMOrMYHWTE MPOMEHU B OTpachbiia BbpPXYy OOXOAMTE U MapuyHUTE NoTouM B TO3U
OTpachb, yMEHUATA Ha MEHUIKMBHTA, CUMHATa KOHKYPEHUUSA Ha BbHLUHM U BbTPELUHM Nasapu u ap.

O6wodupmMenn puckose. lNa3apHUAT pUCK € CBbP3aH C NPOMEHMW B NasapHUTe ycnoBud. Tow BKYBa
pVCKOBE MO Nofny4yaBaHe Ha MPUXo4W, PUCKOBE MO MoryyaBaHe Ha neyanba, NMMXBEHW PUCKOBE U BanyTHU
pUCKOBE.

PuckoBeTe, cBbp3aHu C nonyyaBaHe Ha NPUXOAM U3NCKBAT CEPUMO3EH aHanu3 Ha rmaBHUTE hakTopu,
KOUTO MopaxgaT HEeCUrypHOCT B peanu3auuata Ha npojaxbute Ha xugpaBnuyHu usgenud. Tasu
HeCUrypHoCT Moxe aa 6bae usmepeHa 4pes NpOMEHNMBOCTTa Ha NofyyaBaHWUTE MPUXOAM B TeYeHue Ha
BpemeTo. 3a 3HaYUTEeNHOTO HamansBaHe Ha PUCKOBETE Ce pa3vuTa Ha BbTpeluHodupmMeHaTa cnocobHoCT
3a eeKTMBHO NPOrHo3MpaHe U nraHvpaHe, KakTo U NOAAbPKAHETO Ha CTabWiHU B3aUMOOTHOLLEHUSI C
KINUEHTN.

Mpes otyeTHOTO Nonyroame Ha 2024 r. 86.76 % OT NpoaykumMaTa Ha NpeanpuUsTMETO € NnaHnpaHa 3a
KnueHTM OT EBponenckusi cbio3. Haww ocHoBeH KNueHT npoabikasa Aa 6vae Palfinger Group (c asn ot 65.5
% oT obwuna obem npoaaxdbu Ha OPYXKECTBOTO 3a OTYETHUSA NEPUOA) M HEroBOTO Nas3apHO NPUCHCTBUE
npoabiikaBa fa Brvse B 3HaYMTENHA CTENEH Ha cTabunHocTTa Ha npogaxoute Ha XEC AL

Ma3apHuAT pyUCK ce NposiBsiBa B MO-O0bp30TO cnagaHe Ha npuxoguTte oT Npoaaxbu, B cpaBHEHME C
Temna Ha HamarnsiBaHe Ha pas3xoguTe.

OcHOBHUTE OnepaTVBHU PUCKOBE Ca CBbp3aHW C HEOOCTUr Ha AEWCTBUTENHO KBanuduuupaHa
paboTHa pbka. edmumT Ha nasapa Ha Tpyda B perMoHa no OTHOLLEHWE Ha HAKOU cneunduyHm npodecuu
— 3aBapuuvum, onepatopu Ha CNC maluunHm, HacTponumum, dpesnctu. NpoTMBoaeNCTBMETO CpeLly Tasu
HeraTVBHa TEHAEHUUsI € B MpuIiaraHeTo Ha Mporpamu 3a BbTPELUHO — MPMEHO 0by4eHne 1 noBuLLIaBaHe
Ha kBanudvkauusaTa.

lll. UncpopmaLma 3a ckrroYeHUTE ronemMu cAenkn Mexay CBbp3aHu nuua

1. Hama caenku mexay cBbp3aHu nuua, CKYeHN Npe3 0THETHNA Nepuoa Ha Tekyllata (onHaHcoBa
roAuHa, KOUTO ca NOBMUSANM CbLUECTBEHO HA (PUHAHCOBOTO ChCTOSIHWE UMW pPe3ynTaTuTe oT AeHOCTTa Ha
OPYKXeCTBOTO B TO3M NEPUOL.



2. Hama cknioYeHn coenku cbe CBbp3aHn nuua, onoBeCctTeHn B roguiHna OT4eT, KOUTO umat
CbLLECTBEHO Bb3AENCTBME BBbpXY CbI/IHaHCOBOTO CbCTOAHME WUNKN pesyntatute OoT OenHocTTa Ha
APYXKeCTBOTO Npe3 CbOTBETHUA OTHETEH Nepuno Ha Tekyllarta C.bVIHaHCOBa rogunHa.

IV. QonbnHuTenHa nHdopmauus

a) ViHdopmauunsi 3a npoMeHnTe B CYETOBOAHATA MOMMTUKA Mpe3 OTYETHUSI Nepuod, NpuyYnH1UTE 3a
TAXHOTO M3BBPLLBAHE U MO KaKbB HauYMH Ce OoTpassaBaT Ha (hMHAHCOBMS pe3ynTaT U COOCTBEHMS KanuTar Ha
eMUTeHTa

CobrnacHo [emncTBalloTO CYETOBOAHO 3akoHoaaTtenctso B Penybnuka Bbnrapus, XugpasnuyHu
enemeHTn n cuctemm Al npunara MexayHapogHuTe cTaHgaptyM 3a ¢uHaHcoBO oTumTaHe (MC®O).
MexauHHuTe pMHaHCOBYM OTHETU Ce N3FOTBAT B CbOTBETCTBME C T€3U CTaHAApTM.

lMpe3 oTyeTHWUs Nepuof He ca M3BbLPLLUEHVN MPOMEHM B CYETOBOAHATa MONMUTMKA Ha OPYXKECTBOTO.
MpunoxmmuTe c4YeTOBOOHM CTaHAapTV ca onoBecTeHn B OBACHUTENHUTE BGEnexXkn - NPUNOXKEHUEe KbM
MeXOUHHUSA umHaHcoB otyeT kbM 30.06.2024 r. MexauHHMAT dMHAHCOB OTYET He ce 3aBepsiBa OT
perncTpuMpaH oguTop U He € M3BbpLUEeH oauTopcku nperned. Noseve mHpopmaums 3a cdHeToBOAHATa
nonuTrka Ha NPeanpuUATUETO ce Cbabpxa KbM OBscHUTENHNUTE Genexkn KbM (OUHAHCOBUS OTYET.

6) VHdopmauma 3a HacTbNUM MPOMEHW B rpyna npeanpuaTvs Nno cMmucbna Ha 3akoHa 3a
CYETOBOACTBOTO HA EMUTEHTA

XvngpaBnuyHu enemeHT u cuctemm Al e 4act oT MKOHOMUYEcKaTa rpyna (rpyna npegnpusitus no
cmucbna Ha §1, 7.2 ot AP Ha 3akoHa 3a cuyetoBoacTBOTO) Ha CTapa nnaHuHa xong A[l, KOATO KbM
30.06.2024 r. ce cbCTOM OT APYKECTBOTO-ManKa U HEroBUTE AbLUEPHU U acouMmpaHu NpeanpuaTus:

o XugpaenuyHu enemeHTn n cuctemn A, rpag Avbon
o Enxum - Uckpa ALl, rpaa MNasapoxuk

o M+C Xugpaenuk Al, rpag Kazannbk

e bwvnrapcka posa AL, rpag Kapnoso

e ®a3zaH Al, rpag Pyce

e bopsHa All, rpag YepseH 6psr

e CIX Uneect ALl, rpag Codoms

e CIX TpaHc OO[, rpag Codous

e [uonHucun Al (B nukBugaums), rpag Hukonon

B) WHdopmaumsa 3a pesyntatute OT OpraHM3auMOHHW NMPOMEHW B paMKMTE Ha eMUTEHTa, KaTo
npeobpasdyBaHe, npofaxba Ha JpykecTBa OT rpyna npeanpusatTMa no cMucbnia Ha 3akoHa 3a
CYETOBOACTBOTO, arnOPTHW BHOCKW OT [PYKECTBOTO, [JaBaHE Mo HaeM Ha WMMYLLECTBO, ObITOCPOYHMU
WHBECTULMKN, MPEeYCTaHOBABaHE Ha AENHOCT

lMpe3 OTYETHOTO LecTMecevne He ca M3BbPLUBAHWM OpraHM3auMOHHM MPOMEHM B pPaMKUTE Ha
€MUTEHTa N He ca HacTbNWUM pesynTaTy OT NpeobpasyBaHe B paMKUTE Ha APY>KECTBOTO, anopTHM BHOCKM
OT OPYKECTBOTO, JaBaHe NOoA HaeM Ha MMYLLIECTBO U NpeyCcTaHOBsIBaHe Ha AENHOCT.

O6bwmAT pasmep Ha M3BbPLUEHWTE WHBECTULUWM W [OrOBOPEHW NfawaHusi Mo  NiaHupaHu
MHBECTULMOHHKN nNpoekTn kbM 30.06.2024 rogmnHa e Ha obwa ctonHocT 1 831 xun. ne. npn 3 253 xun. nesa
3a cblma nepmog Ha 2023 roguHa 1 4 906 xmn. neea 3a nbpBOTO nonyroane Ha 2022 roguHa. Mpeasug
3aHKEHNTE OYaKBaHUSA OTHOCHO TEMMOBETE Ha PacTeX Ha eBponenckaTa MKOHOMMKA M NpoabrikaBalaTa
HECUrypHOCT B rfiobaneH nfaH u o4akBaHusTa HY 3a NpoAbiikaBall craj B NOPbYKMTE OT HALLUTE KITMEHTU
W Npe3 BTOPOTO MONyrogne, KOpMrupaHuTe HM o4akBaHUS 3a peanuanpaHe Ha MHBECTULMOHHM MPOEKTU 3a
2024 r. ca po obwa ctonHocT ot 3.81 mnH. nB. MNpogbmkaBame a MHBeCTUpaMe B nogobpsiBaHe Ha
WH(ppacTpyKkTypaTa, AOCTaBka U MoAepHM3aUns Ha TexHUKa M 3a nogobpsiBaHe Ha paboTHaTa cpeda wu
noBuLLaBaHe Ha e(PeKTUBHOCTTA Ha NPOM3BOACTBOTO.

r) CtaHoBuLLe Ha CbBeTa Ha AMPEKTOPUTE OTHOCHO Bb3MOXHOCTUTE 3a peanunsaunsi Ha nyernkyBaHu
MPOrHO3M 3a pesynTaTtuTe OT TeKkylata puMHaHCOBa rofvHa, KaTo ce OTYMTaT pesynTaTuTe OT TEKYLLOTO
LecTMeceune, Kakto UM MHdopmauus 3a daktopute U obcTosATenictBata, KOUTO Lie MOBMMSAAT Ha
MOCTUraHeTo Ha MPOrHO3HMTE pesynTaTh Hai-Marko Ao kpasi Ha Tekylata doMHaHcoBa roguHa



BrnsHecsbT Ha XugpaBnuyHun enemeHTu n cuctemun Al e umknmyeH n obn4yanHo HeTHUTE NpUXoam ot
npogaxby npe3 nNbpBOTO TpUMECEYMEe OTYMTAT HaW-BUCOKM CTOMHOCTM 3a Lusnata roguHa, KaTto
NoCTUrHaTUTE pes3yntaTu npe3 BTOPOTO TPUMeECeYMe Ha TeKyllaTa roavHa U npeaBapuTerniHUTe AaHHW 3a
cnefBawoTo TpuMMeceuyve MOTBbpXAaBaT Ta3u TeHgeHuus. [peanpuaTneTo e CUiHO OOBBP3aHO C
€BpOMencKnsa nasap v BCska Herosa onykTyauus ce oTpassBa kakTo Ha 6bArapckoTo MalMHOCTPOEHE, Taka
1 B YacTtHocT Ha XEC ALl

MpenBua cBbp3aHOCTTa Ha HalWMTe NPOAYKTV NPEAUMHO C €BPOMNENCKU KMMEHTU, Hal-NnokasaTeneH
3a Hac e PMI — wuHgekcbT npu npoussogutennte B EBposoHata. Mo paHHM Ha S&P  Global
npounssoacteeHnatT PMI B eBpo3oHaTa e nagHan o 45.8 nyHkta npes toum 2024 r., cnep gocturHat 14-
MeceudeH Bpbx OT 47.3 nyHKTa Npe3 Mai, U npoabkaea ga Obae Ha HMBa gocTa nog rpaHuuaTta ot 50
MyHKTa, KOETO MOKa3Ba, Ye Bb3CTAaHOBSABAHETO Ha NPOU3BOACTBEHMS CEKTOP B €Bpo30oHaTa He € cTabunHo
n 6e3ycnoBHO. TpeBoXHM NpoabikaeaT Aa 6baaTr AaHHuTe 3a ABcTpuda v [epmanus, kbgeto PMI Ha
npovsBoanTeENUTE € Ha CTOMHOCT 43.6 nyHkTa 3a ABcTpusa n 43.5 nyHkTa 3a [epmaHua — Han-HUCKUTE
cTonHocT B EBpona. HacTpoeHusita B ApyrMte paioHM Ha CBeTa ca No-NO3NTMBHU OTKOMKOTO B EBpona.
PMI Ha npounsBoaguTtenute B CALL e Ha Tpumece4deH BpbX ¢ 51.6 nyHkTa. MIHOEKCHT Ha Npon3BoauTeENnTE B
A3ua 3anasBa cunHarta cv no3nuus Ha 51.7 nyHkTa, NnogkpensiH oT ctabunHoTto passuTtue B Kutan (51.8) n
npogbmkaBawmatT 6ym B NHoua (58.3). B rnobaneH mawab PMI Ha npousBoguTenuTe CbLo OcCTaBa
cTabunHo B No3nTnBHaTa 30Ha ¢ 50.9 nyHkTa.

[Mpe3 BTOpOTO TpUMeceume Ha 2024 roguMHa HecurypHocTTa npoabiku Aa 6bae kmoyoB hakTop,
BNMUsiel] BbPXY WKOHOMUYECKaTa aKTMBHOCT KaTo LUSMO WM Han-Bede Ha eBponenckus nasap.
lMponsBoacTBeHaTa akTMBHOCT B €BPO30OHAaTa Mokasa HOBM Mpu3Hauu Ha crabocT B kpas Ha BTOpPOTO
Tpumeceune, TbWA KaToO CBUBAHETO Ha MPOWM3BOACTBOTO CE YCKOPWM 3HAYMTENHO OO0 HaW-CUITHOTO
HabngaBaHoO OT Ha4yanoTo Ha roguHaTa. MakpOMKOHOMUYECKUTE aHanM3aTopy U3rnexaa ca CKIoHHKU Aa
pasrnexgaTt ToBa NO-CKOPO KaTo BpeMeHEH MOMEHT, OTKOMKOTO KaTo 3HaK 3a npoabrikuTeneH cnag. PueT
B Mpou3BOACTBOTO MNpe3 M. toHuM ce Habniogasa B CALL, Benukobputanms u WHaoma. OceeH ToBa
ONTUMM3MBT 3a GBbOELLOTO NPOM3BOACTBO OCTaBa TOMKOBA BMCOK, KONMKOTO Belle npe3 mau, korato PMI
nHaekcute otbenssaxa M3BeCTHO nogobpeHve. ToBa MokasBa, Ye OU3HECHT € yBepeH B NpeacTosio
nogobpsiBaHe, Makap U B CpeAHOCPOYEH nnaH (o 9 + 12 meceua).

B Te3n ycnoBus HeTHUTe npuxoaun oT npogaxou Ha XEC AL kbm 30.06.2024 r. pocturHaxa 39.27
MIH. NneBa, KOeTo npeacTaBnsiBa NoHWXeHue oT 22.12 % B cpaBHeHMEe C MbpBOTO nonyroaue Ha 2023
roanHa n ot 19.56 % cnpsamo cbLumsa nepuod Ha 2022 roauHa, HO NMpU pbCT CNPSIMO MbPBOTO NOMNYroane Ha
2021 roguHa. Npuxogute oT npogaxbu camo 3a BTOPOTO Tpumeceudne Ha 2024 r. otumTaT cnag ot 23.38 %
CMpsSMO MpuUXoauTe OT Mpodaxbu 3a CblMA Nepuod Ha npeaxogHata roguHa u ot 27.06 % cnpamo
npUXoanTe 3a BTOPOTO Tpumecedune Ha 2022 .

Mpopax6u no Tpumeceymns (MnH. nB.)
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BpyTtHaTa neyanba 3a nbpBOTO Nonyroane Ha 2024 roanHa e 2 623 Xurn. NB. U OTYMTA MOHWKEHNE OT
30.96 % cnpsmo 6pyTHaTa nevanba 3a CbLus Nepuog Ha npegxogHaTa hvHaHCcoBa roguHa.

Mpopax6wm no wectmeceuus (MIH. nB.)
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MpeoBng HUCKMTE K HecTabunHM TEeMNOBETE Ha pacTeX Ha eBponenckata MWKOHOMMKA W
npoAbrpKkaBallata HECUrypHOCT B rrnobarneH nnaH, KbM JaTaTa Ha ToBa yBeAOMIMeHME PbKOBOACTBOTO Ha
OpYKeCTBOTO MOTBbPXKAAaBa MPOrHO3HUTE CUM OYaKBAHMS 3a MOHWXaBaHe Ha HMBaTa Ha npuxoauTe OT
npogaxom c¢ okono 13 % Ha roguwHa 6asa cnpsmo HuMBaTa OT npeaxogHaTa roamHa. OdvakBame
TEHAEHUUSATa 3a NO-HUCKM HUBA Ha NpoaaxbuTte fa ce 3anasu 1 Npes3 TPETOTO TPUMEecevme Ha roanHaTa u
npeaBwkgaMe npuxogute 3a TpeToTo Tpumeceudne Ha 2023 r. ga ca npubnuautenHo 15.6 MrH. neea, a 3a
4eTBBPTOTO - 19.5 MnH. neea. C NPOrHO3HUTE NPUXOAM 3a BTOPOTO nonyroaue Ha 2024 roanHa o4yakBame
Ja otdyeTem cnag ot no-manko ot 1 % cnpsamMo CcbLuMsa nepuog Ha npeaxoaHarta rogmHa.

CTpyKTypa Ha npogaxoburte
kbm 30.06.2024 r.

7.79% 5-45%

86.76%

BbTpeweH nasap EBpOnencku cbios MN3BbH EC

Mpe3 oTyeTHUA nepuof npoaaxbute 3a EBponeinckmsa cbio3 ca Hag 86 % ot obwuTe npogaxbu Ha
OpYKeCTBOTO M 3anassaT HMBOTO CU CNPSAMO MbpBOTO nonyroane Ha 2023 roguHa. JensT Ha npoaaxbute
3a rpynarta Ha [NanduHrep npe3 nbpeoTO nonyroave Ha 2024 r. e Ha eAHO OT HaW-HUCKUTE CWU HMBa 3a
nocrnegHute 10 roanHu, gocturamkn 65.5 % ot o6wms obem npogaxdu Ha XEC AL

[Mpe3 oTYETHOTO LWeCcTMeceUne pasxoauTe 3a MaTepmany OTHOBO ca C Han-ronsiM OTHOCUTENEH AN
B 06LWMTe pa3xoam Ha aApyxecTtBoTo — 55.13 %, cneaBaHu oT pasxoauTe 3a nepcoHan —24.0 % v pasxognte
3a BbHWHM ycnymm — 13.17 %. CnagbT Ha NOCTOSIHHWUTE MaTepuarnHu pasxoam € U3KMYNTENTHO OCe3aeM,
KaKTo Nno OoTHOLleHWe Ha BusHec-nNnaHa, Taka 1 CnpsMO MbPBOTO NOMyrogne KaTo ce AbIKU B Han-rofisiMa



CTeneH Ha NOHWXeHUTE pa3xoamn 3a enekTpoeHeprna n npupoaeH ras, nopagn noHWxeHata KOHCyMmauna un
NO-HUCKNTE LIEHW.

PbkoBOACTBOTO Ha KOMNaHWSATa LWe MNPOABLIDKM MNonuTMKata CU 3a CTUMYNMpaHe Ha nu4yHa
3aUHTEPECOBAHOCT MpPU U3NbIAHEHNETO Ha OBLMArOCPOYHUTE LIeNW Ha OPYKEeCTBOTO Ype3 MoBULLIABAHE Ha
KBanudukaumaTa, pegosHu obyyeHus Ha paboTHULUTE U UHOAMBUAYANHO CTUMYnMpaHe. 3ana3BaHeTo Ha
pasamepa Ha Bb3HarpaxaeHuaTa npe3 2024 rogvHa Ha HMBOTO OT 2023 roawHa, CbLO AonpuHacs 3a
nocTuraHe Ha Tasu cTpaTerMyecka Lien 1 cnocobCcTBa 3a NOAAbPXKAHE Ha KOHKYPEHTHM 3annatu B 6paHLua
W pervoHa c Len 3agbpXKaHe Ha CIy>KUTenuTe 1 NpuBnmMdaHe Ha HOBW KBannduuupaHu Kagpu.

A) OaHHu 3a nuuata, npuTekaBally NPsiKo U HENPSIKO Hal-Marnko 5 Ha cTo OT rnacoeeTe B 06LLIOTO
cbbpaHue KbM Kpasi Ha LLECTMECeYMETO, M MPOMEHUTE B NpUTEXaBaHUTe OT fvuarta rrnacose 3a nepuoga
OT HayarnoTo Ha TekyllaTa pMHaHCoBa roaMHa 40 Kpasi Ha OTYETHUS Nepuog

Bpon akumm MpoueHT ot
AkumnoHep
31.12.2023r. | 30.06.2024 r. rnacosete
Crtapa nnaHvHa xong AL 11 740 584 11 740 584 64.53
CINX Wusect Al 1 506 600 1 506 600 8.28
3YMNo AIIMAHL, BBJTTAPUA 1255793 1255793 6.90

Hsama dmsmueckn nuua, nputexasalm Hag 5% OT kanutana Ha ApYyKeCTBOTO.

e) [aHHM 3a akumuTe, npuTexaBaHM OT 4yreHoBeTe Ha CbBeTa Ha AUPEKTopUTe KbM Kpas Ha
LUeCTMECeUNeTo, Kakto M NpoMeHMTe, HacTbNUMKM 3a nepuofda OT HayaroTo Ha TekyllaTa MHaHcoBa
roAuHa [0 Kpasi Ha OTYEeTHUS nepuos

Bpow akuum MpoueHT ot
AxuuoHep - uneH Ha CQ1
31.12.2023r. | 30.06.2024 r. rnacoseTte
Benes NuBect OO 50000 50000 0.27
Jloma EOO[] 14227 14227 0.08

,D,pyl'VIFlT urieH Ha CbBeTa Ha AONPEKTOpUTE HE NpUuTexXaBaTt akunu.

X) MHdopmauus 3a BUCSALLM CbAeOHM, aMUHUCTPATUBHU UM apOUTPaXkHK NPON3BOACTBA, Kacaelum
3abIMKEHUS UMY B3eMaHusl B pasmep Haii-manko 10 Ha cTo OT coOBCTBEHMS KanuTan Ha eMuTeHTa

Hsama Bucsawwm cbaebHu, agMUHUCTPATMBHY U apOuTpaxkHU NPOn3BOACTBA, Kacaelly 3a4bIKeHNUs!
unu B3emaHus B pasmep Han-manko 10 Ha cTo OT cobcTBeHMs kanuTan Ha XuapaBnuyHU enemMeHTU U
cuctemmn All, KaKTO M peLleHMs UK MCKaHMs 3a MnpekpaTtsBaHe u obsBABaHe B NvKBMOAUMSA Ha
OPYXeCTBOTO.

3) MiHdhopmMauumsa 3a oTnycHaTUTe OT EMUTEHTa U OT HEroBO AbLUEPHO APYKECTBO, MU OT TEXHU
AbLUEPHU Apy)KecTBa 3aemMu, NpefocTaBeHnTe o6e3rneyeHuss Unm noeTuTe 3agbiikeHns obLo KbM edHo
nvue WnM HEeroBo AblUEPHO APYKECTBO, B T.4. M HA CBbP3aHW Nnuua C MocoyBaHe Ha VMMeHa Wnu
HavMeHoBaHue 1 EVIK Ha nuueTo, xapakTtepa Ha B3aVMOOTHOLLUEHUATa MEXAy eMUTEHTa MU HerosuTe
AbLUEPHN ApY)XEeCTBa U NMUMLETO 3aeMonosnyyaTern, pa3sMep Ha HeusnnaTeHaTa rnaBHMua, NMMXBEH NPOLEHT,
[aTa Ha CKroYBaHe Ha [OroBopa, BKIIOUYUTENHO AOMbIHUTENHM Cnopas3yMeHusl, KpaeH CpoK Ha noracsiBaHe,
pa3smep Ha NoeTo 3afbiHKkeHne, cneLndUYHIN YCIOBKS, pasnnyHK OT MOCOYEHNUTE B Tasu pasnopenba, Kakto
W LenTa, 3a KOSITO ca OTMycHaTU, B Criydail Ye ca CKIoYeHu KaTo Lenesu

Mpe3 oTueTHus nepuog Ha 2024 rogvHa APYXKECTBOTO HE € OTnyckano 3aemu. XuapasruyHu
enemMeHTn n cuctemn Al HAmMa ObLUEepHN ApyXKeCcTBa.

Mexay Xugpasnuynun enemeHTn n cuctemmn AL n 3AL ,ACET NHLWYPBHC* ALl e ckntoveH JoroBop
3a noemaHe Ha MOAYMHEHO YCIOBHO 3aabimkeHue. CbrnacHo To3m gorosop XEC Al ce 3agbikaea fa



npepoctasu Ha 3A ,ACET VHLWYPBHC* ALl npu nouckBaHe 1 Npu HaCTbNBaHe Ha akTMBUPAaLLO CbbuUTMe
cymaTta go 294 xun. nesa.

Ha 12.07.2023 r. XugpaBnuyHu enemeHTn u cuctemmn Afl, B Ka4eCTBOTO CM Ha 3aemononyvarten, e
CKIoUnno goroeop 3a 3aeM cbe Ctapa nnanunHa xong ALl ¢ EUK: 121227995 — opykeCcTBO MaWika, C KOWTO
OPYXeCTBOTO-Malka Kpeamtupa gbluepHoTo cu gpyxectso XEC ALl npu ycnosusaTa Ha un. 114, an. 10, T.
3 ot 3IMMNUK kato npegoctaesa napuyeH 3aem B pasmep Ha 4 000 000 (yeTvpu MmnmnoHa) nesa 3a CpokK 3a
cpok 0o 30.06.2024 r. npy rognilHa nNuxsa BbPXY rMaBHMLLATa Mo Non3saHusa 3aemMm B pa3mep Ha 3.5 %
cumtaHo ot 12.07.2023 r. KbM Kpasi Ha OTYETHUA NEpUOA 3aeMbT € YaCcTMYHO noraceH. 3a HenoraceHaTta
yacT B pa3mep Ha 1 200 000 (egnH MUIMOH M ABecTa xunsaam) neea ¢ aHekc ot 28.06.2024 r. e yaobmkeH
Cpoka 3a BpbLyaHe go 31.12.2024 r. npu cbLuaTta nuxea.

V. UHcpopmauua, cbrnacHo npunoxeHue Ne 4 Ha Hapen6a Ne 2 Ha KOH

1.1. MpomsHa Ha nuuaTa, ynpaHABaLLWM KOHTPOMN BbpXY APYXKeCTBOTO. Hama.

1.2. OTkpyBaHe Ha NPOM3BOACTBO MO HECBHCTOATENHOCT 3a APYXECTBOTO MMM 3@ HErOBO AbLUEPHO
OPYKECTBO M BCMYKM CbLLECTBEHM eTanu, CBbp3aHu C NPON3BOACTBOTO A0 00sBsiIBAHE Ha APYXECTBOTO B
HeCbCTOATENHOCT. Hama

1.3. CknoyBaHe uUnm U3MbiHEHWE Ha CbLLECTBEHN caenknu. Hama

1.4. PeweHune 3a ckniouBaHe, npekpaTaBaHe U passansHe Ha JOroBop 3a CbBMECTHO npeanpuatue.
Hama

1.5. MNMpomsiHa Ha ogMTopUTE Ha APYKECTBOTO 1 NPUYMHU 3a NpomsaHaTa. Hsama.

1.6. Ob6pasyBaHe wnu npekpaTaBaHe Ha CbAebHO unu apbutpaxHo [eno, oTHacaWwo ce Ao
3a0bIKEHNA NN B3EMaHWS Ha APYXECTBOTO UNN HEroBO AbLUEPHO APYXKECTBO, C LieHa Ha UCKa Han-Marnko
10 Ha cTo OT coBCTBEHMS KanuTan Ha ApYXeCcTBOTO. Hama.

1.7. Mokynka, npogaxba wnu ydpedeH 3anor Ha ASnOBM y4acTus B TbProBCKW ApYXecTBa OT
€MUTEHTa UMK HEroBO AbLUEPHO APYXKeCTBO. Hama.

1.8. Opyrn obcToaTencTea, KOUTO APYKECTBOTO cyuTa, Yye bGuxa mornu ga 6baaTt OT 3HayeHue 3a
WHBECTUTOPUTE MpM B3EMaHETO Ha pelleHue gda npuaobuaTt, ga npofjagaT vnv ga npogbikat aa
npuTexasaT NyonvyHO NpeanaraHn LeHHN KHuxka. Hama.

Meoun

OpyxecTBOTO paskpusa perynmpaHaTa nHgopmaumsa npeq obLecTBeHoCTTa Ype3 MeamaTa X3news.
BbTpewHaTa nHopmaums 3a XngpaenuiHu enemeHtn n cuctemun Al no un. 7 ot PernamenT (EC)
Ne 596/2014 Ha EBponenckua napnameHT u Ha CobBeta ot 16 anpun 2014 r. OTHOCHO nasapHaTa
3noynotpeba (PernameHT OTHOCHO nasapHaTta 3roynoTpeba) u 3a oTmsiHa Ha Oupektnea 2003/6/EO Ha
EBponevickua napnameHT n Ha CbBeTa u aumpektueu 2003/124/EO, 2003/125/EO n 2004/72/EQ Ha
Komucusita (OB, L 173/1 ot 12 toHun 2014 r.) (PernameHT (EC) Ne 596/2014) oTHOCHO obcTosiTencreaTa,
HaCTBbNUIKM Npe3 OTYETHOTO WecTMeceuune Ha 2024 rogmHa e nybnnkyBaHa Ha eneKkTpoHHaTa cTpaHuLla Ha
OpyxecTBOTO B pa3gen 3a uHsectutopu - https://www.hes.bg/za-investitori-2, kakto k u B megumaTa X3News,
ypes KOATO OpYyXeCTBOTO onoBecTsaBa ny6nmyHo BbTpellHaTa nHdopmaLus
http://www.x3news.com/?page=Company&target=Insiderinformation&BULSTAT=838168266& MESSAGE
TYPE=2.

ooooo

Tosun goknag e n3roteseH B cvoteeTcTBme ¢ Un. 1000, an. 4, 1. 2 n 4 ot 3IMNUK.

VENTSISLAV Digitally signed by VENTSISLAV

IVANOV KALUDOV

IVANOV KALUDOQOV Date: 2024.07.26 12:38:05 +03'00°

Mpokypuct: BeHumcnas Kanygos

To3n 4OKYMEHT Cbabpka MHPOPMaLMsi OTHOCHO Bb3MOXHOCTUTE 3a peanuaauusi Ha ny6nmKyBaHy NPOrHO3M, KakTo U NPOrHO3u 3a
6baeLwm nepmoan, a CbLUo U AaHHW, KOMTO NpeacTaBnaBaT BbTpellHa nHgopmaums no un. 7 PernameHt (EC) Ne 596/2014
OTHOCHO NMasapHaTa 3noynoTpeba. Tasu nipopmaums 6u Mmorna ga noenusie YyBCTBUTENHO BbPXY LieHaTa Ha akumuTe,
EMUTUPaHN OT OPYKECTBOTO.
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